PRESS METAL BERHAD

(Company No.153208 1¥)
CONDENSED CONSOLIDATED INCOME STATEMENT

For the period ended 30 June 2012

2nd Quarter Year To-date
3 months ended 6 months ended
30.06.2012  30.06.2011 30.06.2012  30.06.2011
Note RM'000 RM'000 RM' 000 RM'000

Revenue 522,385 593,255 1,047,446 1,064,841
Operating expenses (480,903)  (543,353) (956,095)  (971,439)
Other operating income 788 2,851 6,686 7,379
Profit from eperations 42,270 52,753 98,037 100,781
Finance costs (18,770) (16,507) (42,249 (31,672)
Share of profit from associate 478 511 956 871
Profit before tax 23,978 36,757 56,744 69,980
Taxation B5 (3,063) (10,150) (9,662) (18,996)
Profit for the period 20,915 26,607 47,082 50,984
Altributable to :
Equity holders of the parent 19,229 23,256 41,342 44,746
Non-controlling interest 1,686 3,351 5,240 6,238

20,915 26,607 47,082 50,984
Basic earnings per share (sen) Bll(a) 4.37 534 9.51 10.32
Diluted earnings per share (sen) Bi1(b) - 5.27 - 10.19

The Condensed Consolidated Income Statement should be read in conjunction with the Annual Financial
Statement for the year ended 31 December 2011,



PRESS METAL BERHAD

(Company No. 153208 1F}

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

For the period ended 30 June 2012

Profit for the period

Other comprehensive income, net of tax
Foreign currency translation difference
for foreign operations

Total comprehensive income for the period

Atftributable to :

Equity holders of the parent
Non-controtling interest

2nd Quarter
3 months ended
30.06.2012 30.06.2011

Year To-date
6 months ended
30.00.2012  30.06.2011

Note  RM'000  RM'000 RM'000  RM'000
20,915 26,607 47,082 50,984
10,838 (1,597) (12,728) (8,087)

31,753 25,010 34,354 42,397

29,193 21,360 30,531 37,648

2,560 3,150 3,823 5,249

31,753 25,010 34,354 42,897

The Condensed Consolidated Statement of Comprehensive Income should be read in conjunction with the
Annual Financial Statement for the year ended 31 December 2011.



PRESS METAL BERHAD

{Company No: 133208-11)
CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

At 30 June 2012

As at As at
30.06.2012 31.12.2011
Note RM'000 RM'000
ASSETS & NET CURRENT ASSETS
Noo-current assets
Property, plant and equipment 2,135,677 2,020,204
Intangible assets 11,317 13,549
Investment properties 5,631 5,634
Investment in associates 33,254 32,298
Other investments 6,805 6,837
Deferred tax assets 2,429 1,598
2,195,113 2,080,120
Current assets
Inventories 412,684 375,225
Trade receivables 379,495 371,468
Other receivables, deposits and prepayments 820,782 440,735
Tax recoverable 494 7,259
Beposits, cash and bank balances 182,961 369,977
1,796,416 1,564,664
Current liabilities
Trade Payables 172,555 147,075
Other payables and accruais 314,819 156,469
Hire purchase & finance lease liabilities 10,921 9,934
Overdraft & short term borrowings B8 1,087,482 1,238,398
Taxation 13,881 6,601
1,599,658 1,558,477
Net Current Assets 196,758 6,187
2,391,871 2,086,307
EQUITY & NON-CURRENT LIABILITIES
Equity attributable fo equity holders of the parent
Share capital 221,739 219,740
Reserves 141,218 152,017
Retained profis 700,873 665,825
1,063,830 1,037,582
Non-controfling interest 142,265 137,025
Total equity 1,206,095 1,174,607
Non-current liabifities
Other payables and accruals 102,334 126,228
Hire purchase & finance lease liabilities 19,560 15,188
Long term borrowings Bs 713,237 428,236
Redeemable Convertible Secured Loan Stock 203,920 199,520
Deferred tax liabilities 146,725 148,528
1,185,776 511,700
2,391,871 2,086,307
Net assets per share (RM) 2.40 2.36

The Condensed Consolidated Statement of Financial Position should be read in conjunction with
the Annual Financial Statement for the year ended 31 December 2011,
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PRESS METAIL BERHAD

(Company No: 133208-1F)
CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

For the year ended 30 June 2012
6 months ended
30.6.2012  30.6.2011
RM'000 RM'000

Cash flows from operating activities

Profit before tax 56,744 69,980

Adjustments for:
Depreciation of investiment properties 211 105
Depreciation of property, plant and equipment 51,501 20,650
Finance costs 42,249 31,672
Share of profit of equity accounted associate, net of tax (956) (871)
Accretion of discount on RCSLS 4,400 -
Equity settled share-based payments transactions - 242
Unrealised foreign exchange gain 3,850 2,240

Operating profit before changes in working capital 157,999 124,018

Changes in working capital

Inventories (37,459) (5,469)
Trade and other receivables (5,112) (69,319}
Trade and other payables 59,691 (17,126}
Cash generated from operations 175,119 32,104
Income tax paid (3.554) (3,455)
Net cash from operating activities 171,565 28,649

Cash flows from investing activities
Acquisition of properties, plant and equipment (449,663} (19,817

Net cash used in investing activities {449,663) (19,817)

Cash flows from financing activities

Interest paid on loans and borrowings (42,249) {(31,672)
Dividend paid to the owners of the Company {4,428) (4,392)
(Placement)/ Withdrawal of deposits pledged with licence banks 603 -
Procecds from issue of share capital via the new ESOS 5,997 13,666
Proceeds from/(repayment of) banking facilities 134,085 {(1,783)
Drawdown/ (Repayment) of finance lease liabilities 5,359 2,088
Net cash from/ {(used in) financing activities 99,367 (22,093)
Net decrease in cash and cash equivalents (178,731) (13,261)
Effect of exchange rate fluctuations on cash held (7,683) (4,680)
Placement pledged with a licenced bank 7,786 4,500
Cash and cash equivalents at 1 January 353,973 197,640

Cash and cash equivalents at 31 December 175,345 184,199




PRESS METAL BERHAD
(Company No: 153208-1F)

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

For the year ended 30 June 2012

Cash and cash equivalents
Cash and cash equivalents included in the statements of cash flows comprise the following statement of
financial position amounts:
30.06.2012  30.06.2011
RM 060 RM'000

Placement pledged with a licenced bank 7,786 4,500

Cash and bank balances 170,845 182,052

Bank overdrafts (3,286} (2,353)
175,345 184,199

Deposits, cash and bank balances
30.06.2012  30.06.2011
RM'000 RMG00

Deposits placed with licence bank 12,116 5,898
Cash and bank balances 170,845 182,052
182,961 187,950

The Condensed Consolidated Statement of Cash Flows should be read in conjunction with the
Annual Financial Statements for the year ended 31 December 2011



